
Pensions



• BF&M retirement specialists provide guidance on 
what payout option will be best for you.

• At retirement, funds accumulated in Bermuda 
registered pension plans cannot be paid out in 
lump sum; only voluntary contributions can be 
paid-out.

• Balances from mandatory contributions are to be 
paid out over time to provide for retirement.

• BF&M Offers over 100 options at retirement.

Providing for Retirement



• BF&M has the first “Prescribed 
Retirement Product” authorized by the 

Bermuda Pension Commission

• A Prescribed Retirement Product can be 
used to establish an individual pension 
plan and to hold the pension balances 

from your previous plans

Prescribed Retirement Products



• The “Flex Account” is the BF&M Prescribed 
Retirement Product

• It is purchased with locked-in funds from a 
company sponsored pension

• Additional voluntary contributions can be 
made into your Flex Account 

• It is the first retirement plan offering flexible 
payment options at retirement

BF&M Flex Account



• BF&M is authorized to offer a Draw-Down account, 
based on the principal balance in your pension 
account at retirement.

• The percentage will vary depending upon personal 
circumstances, somewhere in the range of 4-6% 
per year.

• Amount determined annually, paid monthly.

• Beneficiaries receive any residual balance in the 
account when the retiree passes.

Draw-Down Account



• BF&M has extra features available to you within their 
annuity products

• Annuities are payments made over a period of time, 
which are purchased with your pension account 
balance

• The options selected for your annuity at retirement will 
affect the monthly payment amount

• Payment guarantee periods can be set at
0, 5, 10, 15 or 20 years based on your selection

• The annuities can be indexed for inflation 1-5%  
simple or compounded interest

Payments to Beneficiaries


